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AIRAN SINGAPORE PRIVATE LIMITED
(Incorporated in Singapore)
(Unique Entity Numbes:20171 8562H )

. DIRECTORS’ STATEMENT -

EOR.THE FINANCIAL YEAR ENDED. 31 .MARCH 2022

The directofs present their statement to the membiers together with the audited financial statements of
AIRAN SINGAPORE PRIVATELIMITED (the “Company”) for the-financial year.ended 31 March 2022.-

In the opinion of the directors,

. f@). - Thedfipancial !sj:.algemen_t_s of the Cornpany are drawn up:so as:te: give a true and fair view of the

state:ofaffairs of the:Company asat 31 March 2022 and.of the financtal.performance, changes in
funds-and cash flows: of the:Company for the financial year-covered by the-finahgial Btatenients;
] kS s Y ; ; T

() Atthe:dake of this;statement, there are reasonable grounds to believe.that the Company ‘will ba

dble to pay its debls as and when they fall due.

Directors.
The directors of the Company in.office-at the.date of this statement are.as follows:

ABHISHEK SANDEEPKUMAR AGRAWAL

- SANBEEPKUMAR VAISHWANATH AGRAWAL

SOMASUNDARAM VALAYAPATHI

Arrangements.to enable di_re‘c.tqrs’ to acquire shares and debentures

Neither at the end of r_,{orz ‘@t ‘any time during, thé. financial year was. the Company: a party: fo- any
_ arrangement-whose objects:was to €nable the directors of the.Company to acquive:benefits by means of

thie acquisition-of shares-in, or debentures of, the Compahy or any-6ther-body corporate.

Directors’ interests in shares or debentures ,
s ; ;

According to the register of directors’ shareho|dings kept by the Company under section 164 of the

Singapore Cornpatiies Act, (the “Act"), the directors of the Company who held office at the end of the
“Tinancial year-had an interest ih the shares and share options of the :Campany-and related cerporations
= (o therthan-wholly-owned:subsidiaries)-as:stated below: .

Direct Interest Beemed Interest
Atthe Atthe end At the At the end
beginning  of finandial = beginning  of financial
of financial year of finanpcial - year
year year
‘Shareholdings-in.the Company
AiranSingapore.Private Limited ; ' ’
SapdeépkutiarVishwanath Agrawal - - 4,115 4,116
‘Somasundaram Valayapathi - - - .
Shareholdings in Holding Company
Airan Limited y
. :Sandgepkumar Vishwanath Agrawal 16,137,538 16,137,538 34,667,013 34,667,013
. Sompasundaram Valayapatht , - _ B _ - =
1
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AIRAN SINGAPORE PRIVATE LIMITED

(Incorporated in Smgapore)
(Unique Entity Number:201718562H )

b}

‘ DIREGTORS’ STATEMENT
‘FOR THE FINANCIAL YEAR ENDED. 31 MARCH 2032

Share optio.ns

There were ho- share options granted during the ﬁ[l'a_ncial year to subseribe for unissued shares of the
Company. . ’ ;

'There Were no jssued shares during the fi nanclal year by virtue-of .the exercise of optians to take up

unlssued Shares 6f the Company.
There were no unissued shares of the Company under option at the end of the financial year.
Auditop -

M/s J CORPORATE ACCQUNTANTS, Pubhc Aceountarits and Chartered Accountants: of Sthgapore, has

expressed 1ts w:llmgness to aceept re-appointmentas auditor,

' QSANDEEPKUMAR VISHWANATH AGRAWAL SOMASUNDARAMALAYAPATHI

N _-Dlrector g Dlrector
Singapore
Dated;
20 SEP 2022
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. Whidh cdmprise the statement. of financial position as at 31 March 202

. then ended, and notes to the:financial statements; tcludifig. a sumriary: of sfgn

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ATRAN SINGAPORE PRIVATE LIMITED
(Tncorporated in Singapore) w 3

(Unique.Entity Number:201718563H)

Report:on the Audit of the Financial Statemerits

- Opinion

We have audited the finandal statements of AIRAN 'SINGAPORE PRIVATE LIMITED(tire
2, ;and the st

comprenensive incéme, statement: of: changes in ‘equity: and statement of cash

Company),.
tatement of
for the year
ntraccounting -

polidies. &

In our oplnion, the accompanying financial statements are properly drawn up In acciard,e:__pce,-with the
provjsions:of the Sihgapore: Companies Act, {the Act) and Financial Reporting Standa rdsin:Singapore
(FRSs)-s0 -as+to give-a true and fair view of the financial position of the Company as &t 31 March
2022 and of the financial performance, changes in equity and cash flows of the Comipany for the
yearended on that data, - . i
Basis for Opihion :

We conducted our audit in accordance with Singapore Standards on Auditing (SSAS)j Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit-of the Finantisf Statements section of our report, We are Independent of the Company in

accardance with the Accounting and Corporate Regulatory Authority (ACRA) Code of Professional

' _ Condict-and Ethics for Public Accountants-and Accounting Entities g('A;(i:RA-G‘cd_e);'ti::,g'e_ther-w_ith'the

- efhical requirements that are relevant:to.our audit of the-finanglal statements.in Singgpore, and we
~haverfulfilled urother.ethigal résponsibilitiesh accordance with theseirequi rements and the:ACRA

g: We bélleve that the'audit eviderice we Rave obtained js suifficient and appropriate to: provide
a basgis for our opinion.

Information Other than the Financial Statements and Audijtor's Report Thereon

Management is responsible for the other information. The other information comprises the Directors’

 Staterient st oution pages 1 to 2.

. Our bjp;i‘n‘l‘o‘nfon the findncial statementsidoes not-cover the other iﬁﬁ)fmatlon a'nc'l--‘wfé;;dﬁ not é_)épress
. P [

any form of assurance conclusion thereon, ‘

In connection with our audit of the financial statements, our responsibility Is te read the iother
information and, in doing so, consider whether the other information is materially Inconsistent with
the financial statements, or our knowledge obtalned in the audit or otherwise appears to be
matecially misstated. If, based on the work we have performed, we:conclude that there is a material

© misstatement ©f this ofher information, wé afe required to Yeport that fact. We have nothing to

report In:this regard.

1

J; CORPORATE ACCOUNTANTS PUBLIC ACCOUNTANTS AND CHARTERED ACCQUNTANTS
18 Lorong Abu Talib; Sifgapore 456855 Tel: 64437824 Fax: 62014539 :
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' INDEPENDENT AUDITOR'S REPORT i
* TO'THE MEMBERS OF ATRAN SINGAPORE PRIVATE LIMITED
{Incorporated in Singapore) :

(Unigue Entity Number:201718562H):

Respongibi I'_itie,_s'-d_f’.Maﬁagem ent and bi?écto',‘rsgfo‘r the ;Finahdia‘l-state_ments

Management Is responsible for the preparation of financial statements that glve a true and fair view
in accordance with the. provisions of the Act and FRSs, and for devising and maintaining a system of

. Internal.accounting coptrals sufficient to provide a réasonable assurance that assets are safeguarded

agdinst logsfrem unauthorised use or disposition; a'nd transactionsare properly authorised and that

- they are recopded as necessary to permitthe prepgration: of true and fair financial statements and
to malntain accountability of assets. " ' ' '

I preparing. the: financlal statements, ‘management is nes;b;c’.'ns_“ihlé for ‘mssessifig the Company’s
_ability to continue:as a going concern, disclosing, as applicable, matters related to: going coricern
“-and tising-the:going concern basis of accounting unless management either Intendsto liquidate the

Company or fo cease operations, or has no realistic alternative but to do so.

_ The djr:ectnrs' responsibilities Inélude dverseeing the Company's financial repotting process,

‘ Auditoris Responsibilitiesifor'the Audit.of the Financial Statements

~ ou r:objectivesiare to obtain reasonable assurance about whether the:financial statements as.a whole
~‘are free from materfal misstatement, whether due to fraud or error, and to-Issue an-auditor's report

that includes our dpinion. Reasonable assurance is a high levet of assurance, but is nota guarantee
that an audit conducted in accordance with SSAs vf.-lll always detect a material misstatement when
it exists. Misstatements can arise from fraud or-error and are considered material if, individually or
In the aggregate, they could. reasonably be expected to influence the economic decisions -of users

taken orithe baais.ofthese financial statements.

As part of an &dit In accordance, with S3As, wejexercise; professional judgement -and malntain

professional scepticism throughout the audit, We.a so:

. i .

s Identify and assess the risks of material mil‘sstatement of the financial statements, whather
due to fraud or error, design and perform audit procedures responsive to those risks, and
oblain. audit -evidence that Is sufficient and’ appropriate to provide a basis for our opinion.

. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting. from error, as fraud may. involve collusion, forgery, intentional omissions,
misrepreseéntations, or the b_vc'a_i‘ri_die;o'f'inter]nal control.

i e s i : s o . e o ; ik N : i
« Obtain an understanding of internal ‘control. relevant to- the: audit in order to design audit
procedures that are appropriate in the circunistances, but nol for the purpose of expressing

an opinion on the-effectiveness of the Company's internai control.
<, Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosurés made by management,
' {
i

) I
b GORPOMTE ACCDUNTf\NTS PUBLIC ACCOL;!NTANTS AND CHARTERED ACCOUNTANTS
18 Loreng Abd Talib, Singapore 456855 Tel: 64437824 Fax: 62914530




b N'D'EPEN DENT AU DITOR’S REPO RT'

(Incorporated in ,.S‘mgapore)

(Uniqite Entity Number:201718562H)

Contlude on the appropriateness gf managements yse of the doihg concern: basis -of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a geing concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
&tatements or;,. if such disclosures aré inadequate, té modify oudr opinion. Qur conclusions
are. based jon the :audit svidence obtalied up tothe date of-otiy: auditor's: report However,
_future avents orcondltlons may cause the Company to cease o contmua Jas @ gomg concern

:Evaluato the. overall ‘presentation, structure and content of the i nancial sEatements
including the disclosures, and whether the financial statements represent.tie underlylng
transactions and events in a manner that achieves falr presentation.

We tommunicate with the directors regarding, among other matters, the planned scope and timing

of the
that we ldentlfy during our audlt

audlt and significant audit f‘ndings, nc[udlng any mgmﬂcant ‘déficiencles, in interna control

3

o .-Réport o'n O'ther--te‘gal\a'nd Regulatory R'equirements

In our opinion, the accounting and other records required by the Act to be kept by the Company

have been properly kept In accordance with the provls:ons of the Act.

J CORPORATE ACCOUNTANTS
Public Accountants and Chartered Accountants
Singapore

" Date:

20.5EP 1022

3 GORPORATE ACCOUNTANTS PUBLIC ACCOUNTANTS AND GHARTERED ACCOUNTANTS
- "18-{orong Abu Talib, Singapore 456855 Tel: 64437824 Fax: 62914538




AIRAN SINGAPORE PRIVATE LIMITED
' (Incorporated in-Singapore)
(Unigue. Entity Number;201718562H) -

STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCTA} YEAR ENDED 31 MARCH 2022

: 2022 2021
Note 53 5%

Revenue - - . a 17,950 75,522
Costofsales S . o 5 o000y _(63,836)
Gross profit 8,950 11,686
Other income ) 6 23 -

. O,L?h.e_rroﬁ“gfrating.expgnsgs . | : . - A _k7,186§_, . - (6,639)
" Profitbefore tax. ' ’ L B - 7 1,787 5,047
'Incon;e-tax-expéhse ) K (80) (280)
Profit for the year o 1,707 4,767

The accompanying notes form an /ntegral part of these financial statements
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AIRAN SINGAPORE PRIVATE LIMITED

(Incorporated in Singapore)
(Unigue Entity Number:201718562H)

AUDITED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED. 31 MARCH 2022

J CORPORATE ACCOUNTANTS
Public Accountants and
Chartered Accountants of Singapore
18 Lerong Abu Talib °

Singapore 456855




AIRAN SINGAPO RE PRIVATE LIM ITED
{Incorporated in Singapore)
(Unigue -En.t:_f:y:quber:20171’8562H )

'_ STATEMENT OF FINANCIAL POSITION -
- AS AT ‘31, MARCH 2022

2022 2021
Note 8% 55
ASSETS.
. fouri'en‘.t assets: 5 ] } ' _
. Traderéceivables: . ) T . - 14,285
.Cash and eash equivalents 10 33,588 : 16,735
. ] 33,588 31,020
Total Assets 33,588 - 31,020
®  EQUITY. AND LIABILITIES
Equity : : ’ - )
Sharé capltal 11 10,000 10,000
Retained earnings ) 17,658 15,951
27,658 25,951
. Cuttent liabilities. : :
+ - BRtherpayables - : ; o 12 5,620 4,620
.- Provision-for taxation : 310 - 449
Ly . 3 ' 5,830 5,069
Total Equity and Liabilities 33,588 31,020

The accompanying notes form an integraf part of these financial statements




AIRAN SINGAPORE PRIVATE LIMITED
' ' (Incorporated in Singapore)
(Unique Entity Number:201718562H)
. STATEMENT OF CHANGESIN EQUITY
S - EORTHE FINANGIAL YEAR ENDED 31 MARCH 2022
Retained
Share Capital Earnings Total
5% 5% S$
_ As‘ar3ist Marchi2020 " . 10,0000 11,484 21,184
. Di}\l'il;lian_ds:dacla_r_ed‘ : - - -
Net profit for the year - 4,767 4,767
ﬁ o 'Asat3istMarch2021 - ) ' 16;000 15,951 25,951
DfVl,dends‘décI&né_d . ‘ BT - 0 . -
Netprofit:for, theryear S e T - 1,707
. Asét3istMarch2022 10,000 17,658 37,658

The aecompanying notes form an integral part of these financial statements




AIRAN SINGAPORE PRIVATE LIMITED

(Incorporated in Smgapore)
( Unique Eni‘:ty Number:201718562H)

STATEMENT OF CASH FLOWS

* FORTHE FINANCIAL YEAR ENDED.3&IJMARCH’2Q22

2022 2021
sS4 S%
Cash flows from operating activities
Profit bafore tax : 1,787 5,047
. Adjustments fory :
. Changesiin workmg capital: 5 _ ., K
- -iIncreaseinirade receivables : 14,285 {8,700)
" Incréasef(deciease) In other payables ‘ 1,000 -
-Cash (used in)/generated from operations 17,072 (3,653)
Income tax paid (219) -
Inecome tax refund = -
Netcash (used, in)/generated from operatlng 16,853 {3,653)
actt\ntles : '
¢ Cash flows: from financmg actmtles .
‘Dividerid paid . ‘ : - -
" {Pecrease)/increase in.amount due to shareholders - -
Net: cash flow used in financing activities - : = 2
. Net (decrease) {increase in cash and cash ' 16,853 {3,653)
24, uwalents .
Cash and cash equivalents at start: oFthe year . L 16,735 . 20,388
Cash and cash equlvalents atend of the: year ' '3-3-,4588 16,735

- THe:gccompanying notes form an Integral-part.ofthese financial statements




AIRAN SINGAPORE PRIVATE LIM ITED

(Incorporated insSingapore)
( Un'iq ue Entity-Numper:201718562H)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

. Thiese notes’ form ‘an mtegra[ part and should be read In conjunction with the accompanying financial

statements

g

Gengral'

AIRAN SINGAPORE PRIVATE LIMITED (the “Company*) Is incorporated and domiciled in Singapare
with its registered office and principal place of business at 23 Kelantan Lane, #04-01, Kim Hoe
C,en.tr:e,; Singapore 208642,

The- principal activities of the' ‘Company -are those of informatien technology enabled services.
There: have béen. no. s:gmﬁcant c:h‘aﬂges in:the nature of busmess activities during the financial
year: :

The financial statements of. tha Company. for the f‘nanc:al year étided 31 March 2022 were
autharized.for issue.by the Board of Directors on the date of the Diréctors’ Statément,

The:Company's immediate and ultimate holding Cormpany is Airan Limited, incorporated in India,

Summary-of significant accounting. policies

24 Basisof pr‘epa'ration

" The: finanmalstatements sfthie:Gompany have been drawn’ up In accordanice with Flnancial

Reporting Standards in Singapore (*FRS*), The finandial staternents-have been prepared
on the historical cost basis except as disclosed in the accounting policies belaw.
The financial statements are presented in Singapore Dollars (S%), whith Is the Company's
functienal currengy. All financial information presented in Singapore Dollars has been
founded to the nearestwhole number, unle55 otherwise indicated.

2.2: ' -Adoption of new am‘;l;;];évi,‘s_édf_s,t'anﬂatds
The: acch’UﬁtinQ‘ policies -a&opt‘édi are consistent with those of the previous financial year
ekxcept that in the current financial year, the Company has adopted all the new and
amended standards which are relevant to the Company and are effective for annual

financial periods beginning on or after 1 Apiil 2021, The adoption of these standards did
-not have any material effect on the financial performance or position of the Company.

10




AIRAN SINGAP.RE PRIVATE LIMITED

(Incorporated in Singapore).
(Unigue Entity Number:201718562H)

: NOTES TO THE FINANCIAL-STATEMENTS
FG)RTHE FINANCIAL “YEAR.ENDED 3% MARCH 2022

i

Summary of: 5|gmf|cant accountmg pohues (Contmued)

. 23

24

Standards issued but not yet‘effec—'tive

The Company has not adopted the following standards applicable to the Company that
have:been issued hubnot yet effective:

‘ _ Description L ' . Effective for annual

’ . permds beglnnlng on

o - s B : et or after :
Amendments to FRS 16 Property, Plant and Equiprent: , -1 Jan 2022
Proceeds before Intended Use _
Amendments to FRS 37 Provisions, Contingent Liabilities and 1 Jan 2022
Contingent Assets: Onerous Contracts — Cost of Fulfilling a
Contract _
Annual Improvements to FRSs 20_1_8 2020 ; © 1lJan 2022
Am‘endments taFRS 1. Presentatlcn of Financial: Statements S ©.7 1Jan 2023

‘Classification of Liabllities:as Clirrent o Non-currernit

Amendments to FRS 110 Consolidated Financial Statements Date to be determined
and FRS 28 Investments in Associates and Joint Ventures:
Sale ©r Contribution of Assets between-an Investor and its

| .. Assuiciate-or Joint Venture.

v

: The- Company's manag_e’mént-exp9ct-that"the- adoption of the standards above wili have

no material impact on the financlal statements in the year of initial application.
Foreign currency transactions and balances
Trarisactions in:foreign currencies are measured [n.the functional curvency of the.Company

and are recopdad on . [k af. recognition in the. furictional currehcy at exchahge rates
approxlmatlrrg those ruling .at the. transaction dates, Monekdry. assets and liabjlities.

_denominated in foreign cufrencies. are : translated at the raté of exchange ruling -at the

feporing :date. Non-monétary items that are fmeasUred in terms of historical cost in a
foreign curtency are translated using the exchange rates as at the dakes of the initial
transactions. Non-monetary items measured at fair value in a foreign currency are
transiated using the exchange rates at the date when the fair value was measured.

Exchahge differences arising on the séttlement of monetary items. or on translating
menetaty item atthe reporttng period: are. recoghised.in proF torloss.

11




{Unique. Enttty Number:201 718562H)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

2. : Summary:of sngmflcant accountmg policies {Contmued)

2.5

2.6

: other assets or group of ass

; -C[as,siﬁcaﬁth;n: and "measurerjj ant

Impairment.of non-financial assets

Thé:Company assesses at each reportlng date whether therels an |ndicat10n that an asset
may be impaired. If ahy indication exists, or when an annual impairment testing for an
asset is required, the Company makes an estimate of the asset's recoverable amount.

An asset's recoverable amount Is the higher of an asset's or cash-generaking unit's fair
value less costs. of disposal and {ts value In use and Is determined for an- mdw:dual asset

: Where the carrymgamon.!nt, of'an asset‘:o cash generat;ng
unit-exceeds its recoverable amount the ‘8858t s’ consldered impdired and; Tsiwritten:-down
to itsiFecoverable amount,

Impairment losses are recognised in profit or loss, excepk for assets that were p}eviuusly
revalued where the revaluation was taken to other comprehensive income. In this case,
the impairment is alse recognised in other comprehensive income up to the amount of

.. any previous revaluation.

A previously recognlsed impa rment Ioss is reversed-only if there has been 2 change in

the estimates. used: 'ty deter the-asset!s:| reccverab!e amount sincé:the last impairment
ioss Was recogised. 1fthalis the case; the tatrying amountof thesassetis increased to
it récoverable amount, That nerease cannobexceed the carrying amoiiiit thatwould have
beerdetermined, net of depreciation, had no impairment Joss been recognised previousiy.
Such reversal is recognised in profit or loss unless the asset is measured at revalued
amount, in which case the reversal is treated as a revaluation increase.

Financial Instruments

Financial.assets

Recognition and derecognition

Financial assets are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition of financiat. assets (other than finandal assets &t fair value
through profit or loss) are added to the fair value of the financial assets on initial
recagnition, Trade receivables without a significant Fnancmg component is initially
measyreéd at transaction prices.

All-finandial assets are subsequently measured in thelr entirety ak-gither amortised cost,
or fair value, depending on the classification of the financlal assets.

The: Company classifies its financial assets in the amortised cost measurement category.

The:classification.is based on the entity’s business. model for managing the financial asset
and .the:contracgtual cash flow characteristics o the finangial. assets.

The Company reclassiflt fes financial assets when and only when its’ business modei for
managing those assets-changes. .

E . , 12




AIRAN SINGAPORE PRIVATE LIMITED

(Incorporated in Singapore)
(Unique-Entity Number:201718562H)

' NOTESTO THE FINANCIAL STATEMENTS . .
+ FOR THE-FINANCIAL YEAR ENDED-31 MARCH 2022

2

2.6

by

2.7

 Financial assets (Continued)

Summary of significant accounting policies (Continued)

Financial instrunients (Continued)

Subsequentmeasurément

Debk instruments include cash and cash equivalents and receivables, The subsequent
measurement category is depending on the Company’s business model for managing the
asset and cash flow characteristics of the asset:

Amortised cost

- Fhe: Company measures. financial assets at amortised cost if both of the Ffollowing

‘conditions are megk: _ .

= Thefinaiclal asset s held within-a business. mode! with the objectiveto hold financial
-assets’in order'to coliect contractual .cash flows; and.

» The contractual térms of the financial assét give rise on specific-dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest
rate (EIR) method and-are subject to Impairment,.Gains.and losses are recognised in profit
or'loss whehn the dsset is derecognised, frodified, or impaired,

Intérest income from ‘these finandal, assets is: included ‘in interest incon‘ie. using the FIR -
method, '

Financial liabilities

Financial lizbilities which comprise trade payables and accrued operating expenses are
initially recognized at fair value plus directly attributable transaclion costs, and

" subsequently measured at amortised cost, using the effective interest method.

Financial liabilities: are recognised on the-statement of financial position when, and only
when, the Company becomes a party to the contractual provisions of the financial
instruments. ;
A financial liability is derecognised when the obligation under the liability is extinguished

Impairment-of financial assets

“The Company recognises an allowance for expected credit losses (“ECES”) for financlal
_assets carried at amortised cost. ECLs arg based on-the difference between the contractual

«cash flows due In accordance with the contract and all the cash flows that the Company
expects to recelve, discounted at an approximation of the original effective interest rate.

The imp,airr_{'lerit. methodology applied depends on whether there has been a significant

increase In credit fisk. For credit exposures for which there has not been a significant

increase in -eredit risk since initlal recoghition, ECLs aré-provided for credit losses that

- resultfrom default events:thatiare possible within the hext.32-months:(a 12-month ECL).

13
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AIRAN SINGAPORE PRIVATE LIMITED
(Incorporated in Singapore)
(Unique Entity Number:201718562H)

NOTES TO THE FINANCIAL STATEMENTS .
EOR'THE FINANCIAL YEAR'ENDED 31 MARCH-2022

Summary-of significant accounting ‘policies _:{C'd_n:t{inue;c‘ﬁ'

2.7

"2.‘8 =

2.6

2.10

TImpairment of financial assets {Continued)

For those credit exposures for which there has been a significant increase in credit risk
since initial recognition, a less allowance is required for credit losses expected over the
remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL).

For trade recelvables:that doi rlot have a: significant financing .cbmpane_titt_ithe Company
applies .a sirplifiéd -approdch to recoghise 4 loss-allowatice: based on lifetime. EGLs at

. bialance sheeb:date, The Companiy has established a provision matrix that is‘besed on its
-histarical ‘eredit loss experlence, adjusted as appropriaté for wcurrent conditions and

forward-looking factors specific to the debtors and the economic enviroriment:

~ IFthe Comipany has measured th-e loss allowance for afinariclal asset at an amount equal

ta lifetime ECL in the previeus reporting period but determines at the current feporting

_ date:that the conditions for lifetime ECL are: no-lopger met, the Company measures the
. loss:allowance atan amount equalto 12-month ECL atthe cureént.reporting date.

' 'Th_e{c;ompanx- Fecognises an‘impairmient gain or loss In profit or loss forall finantial assets
with & torrespondirig :adjustment to- their carryihg amount through % loss aflowance

account.
Cash and cash equivalents

Cash.and cash equivalents comprise cash at banks and is subject to an insignificant risk -
of changés in value,

Provisions: -

Provisions are’ recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probabie that an outflow of resources

embodying ecenomic benefits will be required to settle the obligation and the amount of
the obligation can be estimated reliably.-

Provisiens, are’ reviewed -at t'h"e- end of éach reporting perlod and.adjusted to reflect the.

curfent best estimateé, IF-E is no: [onger- probable:that an outflow. of economic resources

will'be required toisettle theobligation, the provision s reversed. If the effectof the time.
Value of midney Is. material, provisions are.-discounted: using a cirrent pré-tay rate that
reflects, where apfiropriate, the risks specific to' the liability. When discouniting is used,
the increase in the provision due to the passage of time is recognised as a finance cost.

Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the
issuanceofnew-ordinary shares are-deducted against the share capital account,
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AIRAN SINGAPORE PRIVATE LIMITED

& Incorporated m Smgapore)
(Unique Entity :Number.zal 718562H)

NOTES TO THE FINANCIAL STATEMENTS
FORTHE FINANCIAL YEAR ENDED 31 MARCH 2022

2, Summary of:significant accounting pollc:es (Contlnued)

2 11 Re[ated party transactions

A related party is a persun ar - entlty that fs related to the entity’ whlch is preparing its
financial statements.

A person or a close member of that person’s family is related to the‘company if they satisfy
any of the following conditions:

i) . ‘The person has control or joint.controf overthe company.
iy - The person has:significant influehce overthe:company.
(1) The person istaimember.oftheskey managementipersonnél uf‘the cornpany or of

-a-parentof the company.

An entity is related to-the company if it satisfies any of the following conditions:

- The entity and the company are members of the same grcup-
i) The entily is an associate orJomt venture of the company of vice versa.
Hiy The ertity and thescompany are jolnt-ventures of the sarne third party,

) The-entlty, or the company Is a. joint-venture of a thikd party while the other is an
associate of:thiethivd party. -
v) The entlty 15 a-post-employmentbenefit plan for the'benefit-of employees of either
: the company er-an entiby related to the company. If the company is itself such a
plan, the sponsoring employers are also related to the company.
vi) The entity is controlled or jointly controfled by a persen Identified as ‘a related
- party. .

Revenue recognition:
Revenueis recognlsed to the extent.thatit is prabablethat the econotmic benaflts will flow
to the Company and the rfeVenué can be réfiably measured, régaidless of when the

payment is made. Revenue. ls: measured at the: fair value of consu:leratnon recejved or
receivable, taking into account contractually defined terms of payment and excluding

taxes or duty.
Sales of-goods

“The Company act:wties are ‘those relat!ng te import & export of trading agri-based
cormmoditles llke coffee. beans

Révenue: from sale of goods is recognlsed ata spec;fled point in-time-when the goods are
lgave the seller's shipping dock as per the delivery terms and all criteria for acceptance
have been satisfied. The Company is the principal to the transactions and revenue from
these lransactions are recorded on a gross basis.

- The-Company typically sat:sF es its performance obligations for the Sale of goods when
theigoods.are feave the selfer's-shipping dock.

- Services
The:Company activities. are:thiose relating to information technology. enable services,
Revenue from rendering services that are short term duration is recognised as and when

services are' completed.

Interest income
Interest incomie Is recognised using the effective interest method.
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AIRAN SINGAPORE PRIVATE LIMITED

(Incorporated m Singapore):
( Umque Enf:ty Number.ZOi 718562H})

NOTES TO THEFINAN GIAL STATEMENTS
FOR.THE FINANCIAL YEAR ENDED 31 MARCH 2022

2. _Summary of significant accounting policies (Continued)
2,13 Taxes
a). Current:sincome tax;

3.1

3.2

a)

" 'with respect to situafions in which-appli a&ble tax requlationsare: suBJ !

Cuorrentincome tax. assets and labilitles for the current-and prier periods-are:measured at
the amount expected to be recovered from or paid to the taxation aukhority. The tax rates
and tax laws used to compute the amouynt are those that are enacted or substantively
enacted at the reporting. date,

. Current income taxes are recogmsed in: profit.or loss-except to the extent that the tax

relates: to items recogmsed outside profit or loss,. either in; other compreliensive income
_or’dn;ectly in equity. Management perlochally ‘evaluatés:positions taken.ih the tak retutns
t o mterpretatlon

and astablishesprovisTons whieré appropriate;

Significant‘accouﬂting judgments and estimates

Judgements'made in applying accounting policies

Peterimination of fﬁ'n‘ctib‘ﬂal 'cUrre'nc-.y

.- Indetermintng the- funchonal currency of the Company; Judgmentns ﬂsecLby the'Compahy
“fo: determine tha*currency of the primary ecoripmilc environment Tn. which. the: Lompany

operates. Cohslderation factorsinclude the currency that malnly Influgnces sales prices of
goods and services and the currency of the countrv whose comipefitive forces and
requlations mainly delermines the sales prices of its goods and services,

. Key sources of estimation uncertai‘nty

The: key assumpuons coneernung the future arid ofther key sources of estimation

Uricertainky ak the end of the l'epOI’l‘.ll'Lg period are discussed’ below, The. Company based

* Its assumptions and estimates on paramieters available when the financial ‘statements

were' prepared, Existing circumstances and assumptions about futdre devélépments,
however, may change due ko market changes or gircumstances arising beyond the contro
of the‘Company. Such changes are reflected in the assumptions when they occur.

" Provision for income taxes
“The Cornp"any ‘racognises Jiabilities of expected tax issues based on their best estimates

of the likely tixes due, Where the final tax outcome:of these matters (s different from the
Armoynts: that werednitially- 'cogmsed such dlfferences will Impact the income tax and

_ deférred tax positions in the: per:od in which such determinatioiy is, made. The carrying

amount of the Company's income-tak paysble-adat-31 March 2022 was S 490 (2021: 5%
169) :

Revenue

Revenue represgnts income from sale of compact and csy yarn and rendenng of information
technology enabled sefvices.

2022 ) 2021
S5 ' s$
'Sdle of .goods ' - 66,822
Services rendered . 17,950 8,700
17,950 75,522
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AIRAN SINGAPORE PRIVATE LIMITED
(Incorporated in Singapore)
( Unique Entity Number:201718562H )

'NOTES TO THE FINANCIAL STATEMENTS

5. Cost. of sales _
2022 2021
5% S%
Phrchases: L ' P e . v = 63,836
Servicexcharges . S ‘ o 9,060 . -
: o, . _’ e 8000 - ¢ . 63,836
8. OtHer income - . .
' 2022 12021
S% S$
Gain on foreign exchange 23 -
- 23 ) -
7 © :Other ‘c_:p,eral:'mg expenses o S o
i 2022 - 2021.
5% . 8%
Audit fees ; 2,000 -
Bank charges 566 . 567
Exchange less . . - _ 1,452
Professlonal-fees ' ' - . - 4,000 - ‘ 4,000
Rent wH o . . 120 . -0 120
Secretarial fee. , o s fwm 500 . 500
' . . " ‘ o 7,186 . 5,639
8. Income tax 'expens.e.

~ Reconciliation between tax expense and the product of accounting profit multiplied by the
s appncable corporate tax.rate for.the finangial year ended 31 March 2022 and 31 March 2021 were”

as followsy
2022 S+ 2021
5% S’

Profit before tax 1,787 5,047
Income tax using the statutory tax rate ' 304 858
of 17%. :

Tax-eff%d"' fo | _ , y '
"@thers {Intltding tax exemptlc'm) ' . (229 . (628)
Corporate income-tax rebate . : = =
Under-provision of prior year tax 5. : 50
Income tax expense 80 280
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AIRAN SINGAPORE PRIVATE LIMITED

(Incorporated-in S}hgaporq)
(Unique Entity Number:201718562H)

' NOTES TO THE FINANCIAL STATEMENTS

'FOR THE EINANCIAL YEAR ENDED 31 MARCH.2022

9.

10,

S P 8

T8

‘Trade receivibles

2022 2021
ss S$
* Third parties ' ‘ : : - 14,285
3 1('3a'sh-ianld,~ca'sh.eqﬁiValents; ' ‘ _ V e
2022 2021
5% S
Gashatbank .. - ' - _ 33,588 . 16,735
_ﬂn'alysi's; ofabove _,am:ount-dé’momin'atedfi_n'fon'eig‘n currenclesy
United States Dollars = i, 4,962 " .4,939
Share: capital
' 2022 2021
5% 5%
Issued 10,000 units of ardinary shares . 10,000 10,000

All issued ordinary shares are fully paid. There is no par value for these ordinary sha‘res. The
holders of-ordinary sharesare entitied o recelve. dividends as and when declared by the Company.
All ordinary. shares carry ene vole per share without restrictions. The ordinary shares have no par

valifg,. -

; O’tjhjei"pa\_('"a'b_les- '

20272 2021
S$ s$

Audit fees : 1,000 -
Prafessional fee _ 4,000 4,000
. Rent. , L 120 120
Secretarial fee ' . ‘ . 500 500
' S 5,620 4,620
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AIRAN SINGAPORE PRIVATE LIMITED

(Incorporate sy Sipgapore)
(Unique Entity Number:201718562H)

NOTESTO THE FINANCIAL STATEMENTS

FOR THE FINANCTAL YEAR ENDED 31 MARCH 2022

F;nancnal risk. management

The Company has ne wntten rlsk midandagement DD|ICY The beard :of dlrectors»adopts policies that

seek ta mztlgat&the risk whien theyfarlse

a) Interast rate risk

At the reporting date, the Company’s exposure te market risk for changes In interest rate is
minimal, if ary. The Company had: not undertaken any atliyityleading to increased exposure to
tisk of suchnature: ‘ . ' Co B

The Company does not account foi any ﬂxed rate financial assets -atfair values through proFt and
loss:due ito: the shart period. to maturity. Therefore, a change: fn: Interest.rates at the reporting

.date would not. affect:the staterrient of comprehenswa income:

B) Gurrency risk

The Company is. not. sngmf cantly exposed to curreney risk as. it transacts business primarily in
United States: Dollafs: The Company does: hot hedge, for foreigi curreéncy risk except through
natural hedges atising from matchlng sales -and phrchases -Qr matchfng of assets <or !rabilftles of

~thesame clrrency and amount.,
€} .Ma’rket-. price risk

Markel risk is the risk that the fair value or future cash flows of the finandial instrument will
fluckuate because of changes in market process whether those changes are caused by factors

' specificto-the individual security.orits issuer or factors affecting all securities traded in the market.

THe company: does not-hold any-quoted-ormarketable-financial-instrument, hence, Is not exposed _

" ko any movernentiin niarket prices:

d) Credit risk

Credit risk is the risk of financial loss that may arise on outstanding financial instruments should
the counter party default on its obligations. The Company manages such risks by dealing with
credlt-worthy counterparties to mitigate any sighificant concentration of credit risk. Credit policy
includes assessment and evaluation of existing and new customers’ credit reliability and
Thonitoring ‘of receivable. collections.

Tbe Tnaximum expésure to Ci‘edlt CHISK; 'in the event that. the counterpartles farl to- perform the -
obligations as at the end of the finandial year, in rélation to each cldss of financial assets is the

-carrying arnount of these assetsiin the statement of financial position.

The Company places its cash with reputable banks which are regulated.

The credit risk is as follows:

i} - Financial !ass'ets that are neither past due nor impaired

.Bank deposnts thatare nelther past due-nar impalred are mainly depaosits with banks with
high-eredit ratings assigned by internatiohal éredit-rating agencies, Trade recelvables that

are neither past due nor impaired are fully recovered within one month of the year end,
'date.

(ity Financial-assets that are past due but not impaired

There are no significant financial .assets that are past due.

PR P ST U |
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14. -

Financial risk management (Continued) -

e) Liquidity risk

" Uguidity or funding Hk s the visk that:dp enterprise:will :encounter difficulty in raising funds to

meetcommitments associated-with finangial Instrismenits, The.company, monitors it&iquidity risk
and:malntaing @ level of cash dnd cash equivalents deemed adeguate by management: to: finance
the Company's dperations and to mitigate the effects of fluctuations in cash flows.

Analysis-of financial instruments by remaining contractual maturities

The table befow summarises the maturity profile of the Company's financial asset and liabilities at

E'!ug necial assets
Trade recgivables
Other receivabies

+ Cash and cash equivalents

Total undiscounted financial assets

Trade payables:
‘Othigr-payatles
Amount due to shareholders

Tokal undiscounted financial liabllities

Total-net disequnted financial.assets.

Financial agsets

Trade receivables

Other recéivables ,

-Gash/and cash:eguivalents -

Total undiscgunted flnancial assets

Trade payablés
Other payables

- Amount due to shareholders

“Total undiscounted financial liabilities
Total net discointed financial assets

Falr values.

the reportinig-date:based on- contragtual.undiscounted repaymenizobligations:

. ‘ 2022 -

- Carfying - CGontractial - Ofieyearor = Two to five
amount ‘cashiflows " less years
S8 5% -l 5%
33,588 33,588 33,588 .
33,588 —'33‘,58_8 ) 33,588 -

5,620 5,620 5,620 - -
5,620 5,620 5,620
27,968 _ 27,968 27,968 s
, P 2021
Carrying Confractual One,year or  Two to five
--amount cashflows . less years
55 1 8% S5
14,285 14,285 14,285
16,735 16,735 16,735 -
31,020 31,020 33,020 -
4,620 4,620 4,620
4.620 4,620 1,620
26400 26,400 26,400 .

The -carrylng amount of cash and .cash -equivalents, trade and .other current debtars, creditors
approximate their respective fair values due to the relative short term maturity of these financial

instruments.
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15,

16.

SFGR THE FINANCIAL YEAR ENDED :3% MARCGH 2022 l _ g

‘capntal-..m_anagement

The company manages its capital to ensure continuance as a going concern and to maintain an

optimal-capital structure to maximise shareholder value.

'The cap;tal structure of the company: consists of |ssued ‘share; capitai pius the earned surplus as
-dlsclosed,m'thetstaternent of changés in eqLuty

The cempany fallows the policy of minimising bonrow.ing_s:frorn' finaneial institutions. -

The gearing ratio is calculated as net debt divided by total capital, Net debt is calculated as
horrowings plus trade and other payabres less cash and cash equivalents. Total capital is

: _._‘calculated as’ equuty plus net: debt

: T . 2022 - 202%
- i ; oo T fews v ss. - . 5%
Net debt - -
Total equity , 27,658 25,951
Total capital 27,658 25,951
Geafing ratio. A | 0% _ . 0%

 Evénts:occurring after the financial year end

After the outbreak of Covid-19 pandemic since early 2021, a series of precautionary and control
measures have been and continued to be implemented globally. The Company will pay close
attention to the development of the Covid-19 pandemic and evaluate its Impact on the financial
poesition and operating. results of the Company. As at the date on which this set of financial
étatements. were authorised: for issue, the Company ‘was: not aware of material adverse effects

R 1 & the financial statements as-a result of theu Cowd 79 pandem:c

17:

"Authorlsatlon -of financial statements For i issue -

The financial statements for the financial year ended 31 March 2022 were authorised for issue
by the Company-on date of directors’ statement.
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AIRAN SINGAPORE PRIVATE LIMITED -

(Incorporated in Singapore)
(Unigue Entity Number:201718562H)
‘DETAILED PROFIT AND LSS STATEMENT

FOR TH EFINANCIAL Y EAR.ENDED 31 MARCH 2022

2022 2021 -
Revenue 17,950 75,522
Costof sales (9,000) (63,836)
\Gross profit: 8,950 11,686
Otherincome = . .
Gain dni-forgign exchange 23 -
: : 23 -
B . Less: Expenses
. G _ 7 Audit fees ‘ . (2,000) -
- - -+ .  Bankcharges , ' (566) (567)
' Exchange loss " . A B S - (1,452)
* Professional-fees. ' ‘ >, {4,000) {4,000)
" - Rept ' o {(120) " {120)
Secretarial fee ; _ (500) 500}
) ' ) ) {7,186) (6,639)
Profit before tax: _ ' 1,787 5,047
_Tiie above staternent does not forrm part of the audited financial ststements of the Company




